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resident in London, and he has, for example,
given instructions to his banker to sell the
stock for him, he will require them at the
same time to obtain a power of attorney which
will enable one of the principal officers of the
bank's head office in London to attend at the
Bank of England, and there to sign the transfer
book on the seller's behalf. (As to the form
in which you should give your bank instruc-
tions, either to sell or to purchase stocks
inscribed at the Bank of England, see " Invest-
ments " section, pp. 67-69.) In this connection
it may be well to mention that applications for
power of attorney have to be lodged by hand
at the Bank of England, and must not be sent
through the post. Another point worth
bearing in mind is, that where you desire to
sell or transfer only a portion of the stock you
hold you can, if you so wish, obtain a power
to cover the whole amount, and then sell or
transfer portions at a time. Remembrance of
this fact may save the cost of several un-
necessary powers where one would be sufficient,
but at the same time, it must also be borne in
mind that a power will become obsolete if
five years are allowed to elapse between the
dates when it is acted upon.